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If you use Windows XP and want to quickly access
a ple youdve recently used, go to Start and click on
My Recent Documents. Here you will pnd a listing
of the last 15 ples you worked on. Simply click
on the ple and Windows will open the ple and its
accompanying program for you. Speaking of the
Start button, an easy way to pre up Windows Ex-
plorer is to right click on Start and choose Explore.
If you need assistance with the management of your
technology processes, please contact Les Nettleton
in our New Orleans ofpce at 504.831.4949.
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The newspapers have been full of stories about the
IRS and Congressional battle against abusive tax
shelters. These shelters have allowed some taxpayers
to save substantial amounts of income tax without
incurring economic risk. The Service has not only
disallowed shelter losses, but it has also assessed
substantial penalties.

Since you would never invest |
in such a shelter, you have |
nothing to worry about, right?
Well, not necessarily. As part
of its campaign, Congress has
added penalties and made
other changes that may affect
you, the average taxpayer.
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0000000 Many taxpayers have
investment accounts overseas
(Switzerland is a popular site
for such accounts). Your
investment account may be
perfectly legitimate, but foreign accounts can be a
good place to hide income. Therefore, if you have
a pnancial interest in, or signature or other authority
over, a bank, securities, or other pnancial account in
a foreign country, you must ple Form TD F 90-22.1
with the Treasury Department for each year in which
the relationship exists. In order to increase voluntary

compliance with this requirement, Congress has added
a penalty of up to $10,000 if you fail to ple this form,
whether or not the failure to ple the form is willful.
(The previous penalty only applied if the failure was
intentional).
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00000 - As part of its pght
against abusive tax shelters,
Congress has added a penalty
of $10,000 to $100,000 on
any taxpayer who fails to
disclose that his or her tax
return includes a so-called
oreportabled  or  olistedd
transaction (transactions
the IRS has identiped as
abusive). The penalty
cannot be appealed if assessed. While you may not
intentionally invest in such a transaction yourself, the
disclosure requirement applies if you have invested in
a partnership or S corporation that itself has invested
in such a transaction. A Form K-1, Form 1099, or
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